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We!!, Horace now wi!!s that the war ahall stop.
He has he;n here to see tiie P esident ; he and
his friend and c laborer, Wendell Phillips.
They have beccme convinced that the St-ut-

cannot be cot quered. Fearfnl, therefore, that
the conserraiives will also become so convinced,
and th latter, writing with tbe conservatives
ol the Sonth, will devise some metsnres to re-

store the Uuion, they have determined to avert
that calamity, (as they consider if,) at all hei
ards and bv every means. Their followers here
boast that Mr. Lincoln's ideas on the pubj-f- t

the aamt as tfapH cf "Mr. Greeley ; that he,
too, is convinced of the of prorcut-in- g

the war any loafer, and that he will faith-
fully carry ouiMr. Greeley's programme in May
next, namely : a separation of the North from
the South, and the recognition of the independ-
ence of the Southern Confederacy.

But the plots of Greeley and tho radic tls are
not the only causes that are hastening the ter-

mination of the war. The national finances
will not much longer the tremendous strain
to which they have been subjec!ed for tbe last
twenty months. No man his senses can ris?
from a candid examination of the national finan-
ces without being convinced that the nation is on
the verge of ruin. We are staggering under a

of financial embairassm-n- i. such as no
nation ever before experienced. AU the
schemes of Mr. Chsa have been no more than
the temporary shifts resorted to by spendthrifts,
wbo put eff the evil day from time to by
raising loans on exorbitant and compound in-
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Uaion vrill be restrJlretl. Anxious, therefore, to
repair tbe blunders of lha Administratiou and
to restore the Union, the conservative statesmen
here will oppose the further continuance of tbe
war.

Mr. Conway, of Kansas, a republican mam-be- r

of Congress, and heretofore a supporter of
the administration, made a speech in tlie house
of representatives oa the 27th ult a most able

and eloqnent effort in which he set forth the
Idpotrine that tUe war onght to be stoppea ai

k , TT 11 1 , C iVl.tr.once ir t ananuieuam, ui vuiu, ..t.. . -
tive member of Congress, an opponent cf that coull estimate, but it remained
the ruinous policy of tbe administration, had war to teach to what depths ot i

made sneech in the same on 14th and infamy it wa, for peop,

nit . even more eloquent and logical, in wtiicn
he, too, set forth the reasons why the war ought
to be steppe J at once. The reasons for stopping
the war, brought forward bv the membsr from
Ohio and the member frotn Kansas, were widely
different. Hut, when men of such opposite
views both agree that the war must be stopped,
it indicates that tbe leaven of peace is at work.

But that is not all. The soldiers want the
war to stop. Our bravo soldiers are covered
with glory. The wreath of victory has encir-
cled their brows, and their name will long be

sounded with fame's loudest trumpet. But a
wicked and imbecile administrutioa has turned
their giory into dust, and made their victories
barren of any good results.

They feel and know that they have been jug-
gled and played with; that they have been made
tbe unconscious instrument in the hands of
grinding despotism; and that now they are to be
made the tools of the abolitionists in lighting
up the flames of servile insurrections. There is
not soldier t, shivering in his "shelter"
tent, or crouching over his fire, or pacing his
lonelv round, who does not sigh for peace
It is idle to think that the 30(1,000 troops whose
time exn'ires iu Mav next will I have
conversed with hundreds of them, and know
what I say. No offers of bounty will tempt
there. Thrv sigh for peace, and for the repose
of their quiet firesides, and the latter, at least,
hey will have in May as many of them f s

are alive. And how will their places be filled ?

Let tbe attempt now being made in Congress
to ra'sa 150,000 negro troops answer. Let the
failure of the draft answer. Lit the public
meetings now being everywhere held answer.
Let the resolutions offsred by Mr. Walker in
tho Illinois Legislature answer. The beginning
of the end is at hand. X.

TIIE RlC'IfviOfVO TORREsiPO'VDiXCSJ
OF TUB I.Of0!V TIMES.

From tbe London Times, Jr .uary,

I know cot whether t-- e honest truth, which
has so long been becoming more and more evi
dent to lookers on in the Southern Confederacy,
has yet dawned upon the European public ; but
it is luponteitible that tho federals hesitate to
attack the Southern hosts, whose gallantry they
have witnessed in every great battle upon the
soil of Virginia, and whose prowess in one of
the . most nneqnal of the great encounters of
history the battle of Sharpsburg or Antietam
creek has been so burnt into Federal memories
that thetu-aod- s of men, and chief of all. Gen.
McCleilan, will not forget it to their dying
hour. Ten weeks have this day flown since
:,C00 of Confederates, Weary and travel-wor-

by loog and toilsome marches, and lighting
upon soil which was at least neutral if not
hostile, tried conclusions with at least three
times their number of Federals, led by the most
popular of the Federal generals, and backed by
all that great and lavish nation, unfettered by
blockades, could throw into the field to support
them.

Iu answer to the question, " Will General
Burnside fight ?'' I cannot but believe that he
bas no other alternative. If, at tbe end of
year's fighting, of which it is impossible for
even Mr. Seward to assert that the main results
Itave boon otherwise than unfavorable to the
Northerners, great Northern host dares not
risk an engagement with its exhausted
foe, bat goes into winter quarters, what is to bs
expected will be the price of gold at the end of
the winter, when the close of autumn regist'-r- s

depreciation of paper currency to tbe extent of
not less than thirty per cent ? That General
Burnsidj has wonderful litle stomach for the
fight I have no manner of doubt. In addition
to nil the motives for caution which were so
actively in operation for G nera! MaClellan. Gen.
Burn'ile has to lead into action an army dis
gusted with the removal of its recent anl favorite
leader, and disposed to make this disgust an
excuse for and pasiianimity
The evidencaa that the disaffection in tbe Fed-
eral aTmy is deep-seate- d and are
patent every day. Wherever scouting p irtios
( Con derate cavalry penetrate into the coun-
try between tbe and Potomac
river1?, Federal soldiers, sometimes exceeding in
numbers tho whole force vf Confederates, t agerly

ffer themselves as prisoners of war, begging to
be paroled, so as to get to ther homes, and trust-
ing that the htrge number of prisoners taken by
h Coafedcatt s in excess of those taken by the

Federals, will absolve those paroled from the
chance of being exchanged, and thus again
being sent into the field Civilians by dozens
who have been freely admitted to tho Federal
camp! , while they were in the neighborhood of
Warenton, come open-mouthe- d to theConfed-erat- e

generals to report murmurs indicating tho
grea'est dissatisfaction, amounting almost to
open mutiny, and emanating oot only from pri-

vate?, but in some casejaafrom officers of rank.
Th reis abundant reason to think that if col-!iio- n

between the two armies had taken place,
within week of Gen. McCleliai's removal,
hundreds and perhaps thousands of Federals
wou'd have thrown down their arms and re-

fused to fire. And even now, if there is exten
(dye maneuvering and shifting position in the
face of the enemy demanded from the Northern
troops it is believed that -- one manifestations ot
dissa'isfaction is by no means improbable.

Each general has his warm admirers, gained
by such opportunities of intcrcouree as have
bionght individuate within the said genoral's or-b- it

; but it is safe to say that in tlte race of pop-nluri-

tbe foremost nlares are hold bvOinorat
. i' Jackson and J. E B. Stuart. Each

his attached to him the prestige of entire ab- -

of failure. n'y a rien qae, rcutsil outanl
It surcts But whiie in the Shenandoah Valley
the achievements of General Jaekson have
aroused toward him a generous feeling of grai-tad- p

for danger averted and prosperity preserved,
it is doubtful whether east of the Blue Ridge the
twenty-nin- e years of Gooeral Stuart, added to
that indefatigable energy which teaches tim,
after he has ridden fifty miles during the day,
to regard it as bis highest happiness to ride
doz more miles at night, "to tread but one
measure " in Virginian country house, do not
incline the sea'e, specially if the balance be
si'iasted by fair hauls. ia favor ct the younger
general. There have been many English offi

cers, particularly in too ftst inaia service,
whose endurance in the saddle has been regarded
as uneqnailed, but I doubt whether any English-
man ever exhibited suoh superiority to bodily
fatigue as is almost nightly evinced by the gay
cava'ier who knows every hospitable roof with-

in dentin miles of his headquarters, and what
roof is not hospitable T and. accompanied by
his barj visits them by turns night
aftar night, retnrniiig usually to his harcj-earne- d

rest Img aftr the midnight hour has flown.
Wit'n tho arlia dawn ct marninir. the tp'st

midnitrht morrTTmaker
health, eood humor and strength. It my be
notic tn passant thit to tin ciramitance tb,t
he has never touched tobacco it any form,
asiy winp or other liquor, General Swart attri-

butes much of his health and vigor. Csrtainly
so jovial and merry a company as is assembled
at General Stuart's headquarters has
been my fortune to see paralleled ia either
Federal the Confederate camps.
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Northern journals. If it were for moment
couceivablo that thesejoumals could de-ir- e the
r.ntaide world to mitre fairly between the Fed- -

nral and fiorfederate treafmont of prisoners of
urar. iet them nrint side bv side with the above
inentinnii' 1 latter, the freauent narratives of
nnnfederita nrisoners toueuing their treatment
in sneh dens as Fort Dalaware and their at- -

iempU to extort daily labar from them as if they
were convicts. " How vile and execrable na
tion the Northern States contain, remaritea
President Davis on a recent occasion, "I thought

for thisand I
me

a house the possible a

a

a

I

a

a

a

a

a

f f

a

a

I

a
n

a

a

o

a

a

meatness
e and its

to descend." Far bs it from me to
influence by any word of mine the bitterness cf
the exasperation which divides into two sec-

tions a nation which so lately ssemed a harmo-

nious unit, but which is now sundered by a
chasm deeper and wider than tbe Atlantic.

A scene whioh occurred this morning, similar
to maoy which I bave witnessed in camp.
teaches me whether the rJoston I'untan or toe
slavoholding oligarch is tbe truest friend of that
African race of which Exeter Hall knows so
little, and over which it whimpers so much. A
favorite black boy attached to Gen. Stuart's ser-

vice, though not belonging to him, was separated
from tbe General during the Maryland cam-

paign, and, together with two of the General's
horses entrusted to his care, was in imminent
danger of bsing captured by the Yankees. Tho
boy hid himself for several days in the woo3s,
sallying forth at night to get food for his horses,
until at last be had an opportunity ot consigning
them into safe keeping. He himself, not with-

out much difficulty, at last contrived to rejoin
General Jackson's corps, which lay nearest to
the tbe Maryland shore. This morning, as Gjn.
"Stonewall" Jackson and his men a3vanced
from their old quarters to join tho already
large army under General Lee, General
Stuart's boy regained bis mxsters headquar-
ters, and. such a scene occurred as baffi js de-
scription. Gen Stuart himself was absent, but
all the officers of his staff, with whom "Bob"
is a favorite, shook him warmly by the hand,
heard the narrative of his adventures over a
buudred times, and, in fact, grave him a recep-
tion which may fairly be called an ovation.
The boy was so overjoyed to get back that be
well-nig- b shod tears. .w many English ser-

vants, isolated from their masters under such
circumstances, with detection punishment in
case they absconded manifestly impossible, and
in possession of two vsluahie horses, would have
laced danger and difficulty for weeks, in order
to be faith fn 1 to their trust? In fact, nothing
has so much astonished me since I came into
the Confederacy as the relations of affection and
attachmrnt which bind together master and
slave. The subject is too vast to be approached
in & letter written, not without much difficulty,
iu camp.

But to retu'n to Fredericksburg the. town so
long harassed by the presence ot two opposing
armies, fixed between the hawk and the buz
zard, gives pitiable evidence of its sufferings.
Not more than five per cent, of the houses are
still inhabited, and tbe terror-stricke- n look of
those whom poverty or illness, or languid hope-
fulness that they will be unmolested, still
tethsrs to their ancient domiciles, shoot a pang

o the heart of the observer. An old and feeble
woman, living on the river Dans, immediateiy
under tbe threatening muzzles of the Federal
cannon which crown the Falmouth hights, in
answer to my question whether she had not
stirred at all from her home, said, " For three
weeks past I have breathed under this roof;
living I cannot call it." The sights which have
been frequently visible these last few weeks
have been heartrending. Old men aud women,
too poor to take the railroad for Kichmond, have
been incessantly tramping out of the town with
nothing but a few ragged blaukets or coverlets,
and have betaken themselves to the pine woods
with feeble nro?pect 6 being able to keep body
and soul together in a country bare as though
swept by locusts, and occupied by armies nearly

. .. fit , , . . p v t". ;
as large as tee ramea no;s oi Aerxes tearing
the first few days of the Federal occupation of
Falmouth some Federal had the inhuman
ity to order tbe railroad cars, which at that timo
ran into the edge of the town of Fredericks-
burg, to be shelled. The cars were heavily
laden with fugitive women and children whom
the Federal General Patrick bad ordered to
leave the town, and whom one of his subordi-
nate officers fired upon they complied with
General Patrick's command. The consequent
terror may be imagined. Oae woman fainted
as a shell bust close to her, and in the absence
of any restoratives or persous app'y them,
never rf gained consciousness, but oxpired where
she lay. It is true that somo apology for this
barbarity was t '.ndered s ubsequentlyby the Fede-
rals; but is there any act which a Federal off-

icer could commit of which the atrocity would
be sufficient to draw down real actual pun-
ishment upon his head ? Brigadier-Genera- l

Jenkins, of South Carolina, one of the most
polished and gentlemanlike officers in tbe
Confederate service, and withal oue of tho
most resolute fighters in the field, told me
that such was the indignation aroused . in the
men of his brigade at tUe aigkt of tbe homeless,
destitute sufferers, drivtn by civilized and Chris-

tian generals out of their homes to starve in tbe
woods of Virginia in November, that they

vows of vengeance against such an in-

human foo which will shortly bear bitter fruit.
It is idle to say that there is the least necessity,
tbe least justification, for burning down houses
and destroying villages and towns, and making
private individuals experience tho horrors of
war, in the fashion which the Federals have
cover ceased to follow since tbey first entered
Virginia. Is there any precedent for shelling
unfortified towns, chiefly occupied by old men,
women and children, to be found in Earopean
warfare during the last half contury ? The
truth incontestibly is that it is the device of a
baffled and incapable foe, powerlosa to triumph
over desperate men with arms in their hands,
and terrible only agaiust and
women and eh'ud.- -, -

The appointment of Gen. Joe Johnson to tne
commaud in Kentucky and Tenuessee is a
bright augury compared what the prospects
were if Gea. Bragg had remained in supreme
command. Gen Bragg was regarded so favor-

ably as a disciplinarian, and had reduced Lis

large army to what is considered upon this con-

tinent as so fine a state of discipline, that much
disappointment was experienced at tbe unques-
tionable fiasco which his recent campaign in
Kentucky has proved to be. It must not be im-

agined that Gen. Bragg had the worst of the
rl : but bv delays, by failing to advance.
an l eventually falling back into a wrong dis-

trict, ho has virtually abandoned Kentucky to
the Federals, at least for this winter. There ia

. " . . i . . . r 3 r . i - . . . :
a prnwino: leeliug m me tjouie'-- f racy itnaosuue
that Kentucky should be encouraged lie in
tho bed which she had made lor nerseit, ana
should contuiuo a member of that Federation
which the other slave States, almoit without
excention. Inve long ago repudiated forever

There irreat scono for the exercise of all
Gea. Johnston's energies and abilities. Un
questionably, the ablest general whom tho Fed-

erals possess Gea. Rosecranz is there in com-

mand. It is my belief that the wind will be
tsk-e- out of the sails of the Kentucky and other
Western campaign" by the groat battle which
it is understood that G m. Halleck and the

ng gaily for breakfast, is that of the Washington Cahinet are forcing Uen. .uurnsie
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aved. or rfever fought or indecisive in its re
suits, or gained by the Federal, Qen. Johnston
will have a great field before bira- - The general
confilence reposed in him by thosb who know
him best, confirms the very favorable impres-

sion of his abilities, whioh no stranger, who has
an opportunity of freely conversing with him,
can fail to form.

As I conclude the general atmosphare of the
camps about me vibrates with the anticipations
of an immediately impending fight. It will
probably be my duty within a very few diys to
chronicle a battle which will bo the Ufa or death
struggle, not of the Confederacy, but of the
Feriral government. But such is the uncer
tainty whether c tmmuaications emanating from
the Southern Sta'es, and deetined tor Logiasd,
wjll eyer reach their destination, that I have lit-

tle hope that either this letter, or, (as I antici
pate.'! its mure important successor, wiii ever
meet the eye of the English public.

CyThe Winchester BuHttin of the ltSth says:
" Something not accounted for seems to have
retarded Rosecra'ez's progress since we last com
municated from the treat. Oar troops made a
reconnoissance in the vicinity of Spring Hill,
this side of Franklin, Tenn., and found that the
eusmy la that direction had fallen back even
beyond the latter place. Ii may bo that Rose-cran- z

intends to change bis base."

CONFEDERATE EI! ..!' Iff .

Report of the Senate Committee on Finance on
the BUI " To Provide for the Further Issue of
treasury Nates, andfar Other Purposes.
The object of the proposed measure is to oca-bl- e

the government to avail itself of its whole
credit for the purposes of the war, ar.d in such a
maaser as may reduce the present red andaat
currency within reasonable limits. In discuss-
ing tbe fitnoss of this echeme far the ends de-

signed to be effected, it may be well to refer to
onr past financial history, and to tbe system
hitherto adopted. By an act passed in Mont
gomery, and approved on the day cf

, the Secretary of the Treasury was author-
ized to issue millions of treasury notes, re-

ceivable in paymeat of public dues, and haw-
ing no interest, but with a provision that the
noiaer might tuna tncin at his pleasure in a
bond L aring eight per cent, interest. Tho act
also contained a section allowing tbe holder of
the treasury notes to convert teem into boi'.J
bearing interest, and recoovertable at his pleas-
ure into treasury notes. Tho effect of this last
provision was to enable the government to cb
tain the use of tho floating capital, which in
bank returns usually figures under the head of
deposits. These deposits were attracted to the
treasury, because interest was paid on thtm
until withdrawn by the holder of the " call cer-

tificate," and because he could reconvert that
certificate into currency at his p'oasure. The
objects of the other funding provision in the act
were first to borrow without interest such a
ram as could be kept in circuiatioa throngh tho
demand of the country for currency ; and sec-
ondly, when these notes had been issued in ex
cess ot that demand to borrow that excess in
the hands of the holders, by enabling them to
convert it into treasury bonds, payable at tbe
ond of years, and bearing eight per cent.
interest per annum. Had the governm-n- t been
able to pay the interest on the bonds iu spec'o,
and bad such a system of taxation been adopted
as would have provided th9 mnacs for this,
and also for paying the expanses of tho govern-
ment other than thoie mad) necessary by th s

war, it is probable that the purposes of this
financial scheme would bave beon accomplished.

The only dangers to which this system was
exposed, were those ari-in- g from the chances of
war, which might effect the fath of the public
in the ultimate solvency of the government
Tot-r- is little doubt bnt that a certain amount
of paper currency can be kept afloat even at a
specie par, by the mere demand for it as a circu-
lating medium. Within certain limits tho
amount of that currency depends upon tbe por-
tion cf the field of circuiatioa hold iu its posses-
sion. But no , man cast ascertain beforehand
what is the precise extent of that amount. It is
obvious, too, that if the currency sh juld be is
sued in excess of that amount a depreciation in
its value must ensue, and a depreciation in pro
portion to that excess. To guard against any
undue depreciation arising from this cause, it
was provided that the lioider might fund these
notes at his pleasuro in a government. botid,Li.., ,L. 3 rpayaDie at tne et u oi years anl hearing
eight per cent, interest. The value of the note
then could not fall far below the va'uo of this
bond. If such a bond were worth specie par,
the note would have the same value. If it were
worth only ninety per cent., as compared with
gold, such would be the Value of the currency.
Had the interest been constantly paid in speci- -,

the bond probably would have been worth
nearly as much as specie, and this
balance between the note and the bond would
have made our currency a reasonable, steady
and certain standard of value. Of course, the
steadiness of value in the bond might be dis-
turbed, either by tbe chances of war, or by an
issue of these securities bej ond the amount of
loanable cipital in the country. The first risk
was inevitable, the second could be avoided by a
very iittle prudence aud foresight.

Unhappily, the interest on these bonds has
been paid, not in specie, but in treasury notes.
and consequently both oave depreciated togeth-
er ; not perhaps ia the same ritio. but so n..-i- w

in the same degreo that the one has proved to be
a very imperfect check upon the excessive isue
of the other.

If. then, wc caa no longer fix the v.t'.u- - of rm
bond by its relations nyrcie, me next best j

thing to do would seem to be to fir. if possible,
the amount of treasury notes to be issued in the
shapo of currency. We cannot tne
precise arronnt ot treasury notes which coull
be kept at specie par, but we can probably ap
proximate tne amount so nearly as to prevent. .- .,
any dangerous depreciation tn toe currency, tr
the i'sue could be thus restricted, the value of.

the bond would be incr.-ftsa- because the value
of the i)iterejt received for them would be ra'sed.
Tho evils, too, er'siog from a currency unduly
depreciated would be avoided, and before very
long the expenses of the goverom"nt would bo
diminished more than onr half, because ptises
would tall in that ratio- - If the entire issuo of
" currency notes " had not exceeded $10.000-000- ,

instead of reaching the amount of $300,-00- 0

000. or something near it, the estimates for
next year's expenditures probably would not
have much exceedel those for the first six
months. For the supplies necetsary fer the
war, which consti'ute by far tho greater parti on
of these estimated expenses, probably would
not have cost half as much as Ih y will when
these prices are moasur--- d by th present iuflated
standard of value. Of coarse, this assertion is
intended to be confined to such articles as have
preserved a con-tan- t proportion between the de--

OSanu ana supply. iud mwiusi icvivo-- uy uu
public creditor in that event would be wortb
twice as much to him as it now is, and the pub-- ,

lie would have escaped many evils yet to be
felt when tbe performance of contracts male
under these inflated prices shall bo snforctd. If
somethiiig is not done to reduce tho volume of
thfl currency it will continue to expand by a
reenter progression until it becomes utterly
worthless and the pabiic credit is destroyed.

The Secretary of the Treasury estimates that
on the last day of December, there were
m circuiaroa tytnrootw oiro m trcaniry notes,
bearing no interest, besides others bearing in-

terest lo the amonut of 1:20,000.000. In addi-

tion to this, there must be a large monthly is-

sue ot new notes for the ensuing year to meot
the demands for the war. He estimates the new
issue for the first six months of the year at more
than It is manifest, thaa, that un-

less we can provide some absorbent for this ex-

cess of currency beyond our wants, bankruptcy
stares us ia tho fico. The Grst step is to pro-

vide some means of absorbing ih i

of currency notes issued in tho last year. To
effect th's object, Congress, at its last session,
declared that tho privilege of fundiqg tUera in
bonds bearing eight per eent interest should
cease on the U'id of April. 18G3, and that after
that period they should bo convertible into
bonds bearing seven per cent. iuteresU To
make the funding of these notes stiji mor cer-

tain, the Secretary ot the Treasury has recom-
mended that we shall refuse to fund t'aem at all
after the 1st Jnly, '63. This suggestion has been
adopted in the first section of tne bill which is
now repotted to tne senate, ioui tne noies is-

sued, and to be issued during the present year,
will pTobably bo somewhat in ex5i.s ct the
legitimate detnud for eurrenr v by the first cf
July, and must certainly be largely sv bofore
the conclusion ot tho year, it some m Ar tor
absorbing that ozcesa should n
Probably the bst plan tor euet
be to provide for rionthly issues
cr even force the IjOldeis ta tut
periods. By such means tin

t bo provided,
iiug
antj to induco,

1 them at fixed
of

currency would remain same during these
periods. If for Instance we requrl only a
monthly issue of $12,500,000, and the holders
were constrained to fun', thena at the eud of the
year, then in each month of the noxt year as
many would bs fr.nded as would be issued dur-

ing that month. The effect of this would be
that the currency would never exceed, cr fall
below $150,000,000 during succeeding years.
and we should thus borrow
nually throujfh the agency
notes'. This, like an invisii
would enter every bouse, and
buttons from penci as well a

volume

150.000,WW

le collector,
gathering contri-oa- i

make its Iobbs from ail tapitais waather ureai,
or small. It is because the currency note id

most convenient form oi borrowing
governments are too to abuee its facilities,
until through the of prices, the loans
become so exorbitant as to destroy public credit.
Bit is not to be suppjaed that tho Congress of the

States with ao many warning-'- , to bs gathered
from history, ueforp their will fall into a Use

in;, reets of the government, of the sad of
the public creditor all forbid It, linfortunatcly the prac

probiem to be solved hy on
simple as that heretofore snppeM
tiott. Tha work Is not comlett
mado. which wiii secare the nol
first December, 1E62, by the first
some effectual means are taken
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Proposal by Committee on Finance to the Bill
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Army si the I'demac -- Flaa i ( the
rale, lite.

Correspondence Xew Tor Herald.
Army of the Potomac, Feb. 3. W

question of moving this army is he Id ii
abeyance by natural obstacles, it is well t

what is being done by tbe new cm:
toward reorganizing tbe army, and tow

and
and

to lbe late
them date;
army. Tl
educated,

than
krst place,
c J. It mc

superior military

nmanoer. I he
Imost back to t
army has been,
bas been taught

have

ject, and the army of the Potcm;
toUght the first duty of the soldier
obey without questioning.

I bave reason to believe that .

meditates a renewal of discipline, a

rection of c Train abuses, with a stei
orons band. He has already con
A general order, issnod .

lentingly upon deserters, and u;o:i
Sent without leave. The latUr w
healthy for their rfficial constitution
at once. Two bundled and fifty des
yesterday returned to their several
instructions to division commanders
at once court-martial- cempeseaj of
officers their coalman 's. aud tha
be tried speedily and punishment rat
cording to tbe verdiets rendered T"
der believes that proper TigiTar.ee upi

subordinate officers will prevent
and the exercise of this v.gilaaco w
quired.

I: is a nr. tto r of record that but n
ever execu'ed in the army tbe Pei
fl a errant prime nrl tW . ,

the power execntir
the commander in the
new bill meets this e
officers ard a dczeu i
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General Hooker men.
and, in fact, me ins to
the matter of promotio
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sideration and approval,
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robahiy have a hard time oi i
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i of his commander will bo t
tant. Any such desiring o g

dismission, lha army will
weeded, and vacancies filled fro
from the ranks. This is tho o

The anny is still imuteose in r.t
terial. It needs recuperation in

j ctency. And U lueneral noose
i this he will bave. The few ordel
j have the truo ring ; th. y portraj

of a live man, and give every
I great hope.
I This army may not be able
I month certainly not until Ve !:
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To the Aasod ated Preas, Nvit lj

J. B. Baylor," says the letter, "is getting ar 1

another expedition for invasion of Ar:sona
and New Mexico. intends to star, about
January 1st.

Uoiou men in Texas are hur.g on the slight-w- ?

est
"A party cf Germans weTe attacked on the

" About one thousand Union
trtrntier awaiting a chance to j

well armed and mounteo
from Texas, and. having
Americans, they keep tb
Autonio ta a ferment. T
been appealed to by tbt
San Antonion to prevent

J3T Besides the irou-ciad- s
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reliable source that the iron oiao

Th.

the
Ho

two


